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EXECUTIVE SUMMARY & KEY DEVELOPMENTS
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EXECUTIVE SUMMARY KEY DEVELOPMENTS
= The Consumer Staples Sector closed this month, up 4.0%. = ACCC opposes Coles Group's proposed acquisition of a
Graincorp Limited Class A recorded the largest movement, up leasehold interest over a new supermarket and liquor site in
15.0%. Kalgoorlie-Boulder.
= The Consumer Staples Sector average LTM EV/EBITDA multiple = Coles Group ceases discussions with TPG Capital regarding the
was 11.4x, whilst the average NTM EV/EBITDA multiple is projected potential acquisition of Greencross Pet Wellness Company.
to be 9.1x
= Endeavour Group and Treasury Wines both moving forward
= The Consumer Discretionary Sector closed this month, up 1.3%. with vineyard sales.
Myer Holdings Limited recorded the largest movement, down
32.3%

= The Consumer Discretionary Sector average LTM EV/EBITDA
multiple was 9.7x, whilst the average NTM EV/EBITDA multiple is
projected to be 8.9x

Consumer Staples A 4.0% Graincorp Limited Class A A 15.0 11.4x

Consumer Discretionary A1.3% Myer Holdings Limited ¥ 32.3% 9.7x 8.9x
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NOTE: The valuation perspectives graphs exclude outlier companies where EV/EBITDA multiples exceed 50.0x
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Discretionary coverage groups: The charts shown are the indexed share price performances for the constituent
companies of the EAC coverage groups and the ASX Small Ords Consumer Staples and Consumer Discretionary
Indices.
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KEY CONSTITUENTS CONSUMER STAPLES
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Month End Monthly Market Enterprise LTMEV/ NTMEV/ LTMEV/ NTMEV/ LTMP/E NTMP/E
Company Name Share Price Movement Cap Value Revenue Revenue EBITDA EBITDA ) )
(AUS) (%) (AUSM) (AUSM) (x) (x) (x) (x)
|
Woolworths Group Ltd \‘NJ) $39.77 1.2% $48,583.0 $53,526.6 0.8x 0.9x 10.7x 10.0x ouT 27.7x
Coles Group Ltd 8%'83 $24.09 3.2% $32,356.3 $34,142.6 0.8x 0.9x 9.1x 9.4x 31.8x 23.7x
Endeavour Group Ltd M $3.48 3.3% $6,249.1 $7,476.1 0.6x 0.9 NA 7.3x 17.2x 16.7x
I
Metcash Limited Maltcash $3.04 2.7% $3,343.2 $3,826.4 0.2x 0.3x 5.3x 6.5x 12.0x 12.5x
Graincorp Ltd Class A @ $5.59 15.0% $1,242.8 $2,656.7 0.4x 0.4x 20.4x 12.3x NEG 28.7x

Median (exc. outliers)

Average (exc. outliers) - 4.0%

NOTE:

“OUT” = Outlier data consisting of multiples of >50x
“NEG” = Outlier data consisting of multiples < 0x
“NA” = No data available



KEY CONSTITUENTS CONSUMER DISCRETIONARY
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Month End Monthly Market Enterprise LTMEV/ NTMEV/ LTMEV/ NTMEV/ LTMP/E NTMP/E
Company Name Share Price Movement Cap Value Revenue Revenue EBITDA EBITDA
(AU$) (%) (AUSM) (AUSM) (x) (x) x) (x) & o
Wesfarmers Ltd %ﬁm $89.36 -1.3% $101,448.9 $105,690.9 2.3x 2.3x 18.7x 16.5x 33.1x 32.0x
JB Hi-Fi Ltd ["Il“Bl] $81.93 4.8% $8,957.7 $8,501.5 0.8x 0.8x 7.7x 8.8x 18.5x 18.0x
Super Retail Group Ltd e feicl $13.31 1.6% $3,005.8 $2,908.0 0.7x 1.0x 3.8x 5.4x 15.3x 13.7x
Lovisa Holdings Ltd 4.4'5@ $23.86 3.9% $2,642.2 $2,652.7 3.3x 2.9x 9.7x 9.2x 30.5x 23.3x
Eagers Automotive Ltd & b $23.52 6.2% $6,641.2 $8,512.5 0.7x 0.5x 11.1x 8.8x 27.0x 19.9x
Nick Scali Ltd nickscali $15.88 -0.6% $1,358.2 $1,339.1 2.6x 2.9x 7.8x 8.8x 19.8x 17.7x
Myer Holdings Ltd MYER $0.21 -32.3% $363.5 $81.3 0.0x 0.4x NA 4.5x NEG 6.4x
Universal Store Holdings Ltd $7.29 -5.9% $559.3 $524.3 1.5x 1.5x 5.1x 5.2x 13.9x 12.8x
Beacon Lighting Group Ltd Pz $1.60 -7.5% $366.9 $312.5 0.9x 1.4x 3.7x 5.5x 12.9x 13.0x
Supply Network Ltd Isne Jil $33.81 5.5% $1,479.3 $1,461.3 3.9x 3.2x 19.8x 16.3x 34.1x 26.7x

Average (exc. outliers) - 1.3%

Median (exc. outliers) -
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structure review
underwritten by Rio Tinto company
AU$25M AU$476M
CAPITAL ADVISER STRATEGIC REVIEW FINANCIALADVISER BUY-SIDEADVISER STRATEGIC REVIEW
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Advised Matt Brown’s Greens on
its sale to MorCo Fresh

Advised in relation to strategic
options regarding underground
coal contracting business

Strategic review and sell side
considerations

Strategic review Review of capital raising options

for a Sandalwood producer

SELL-SIDE ADVISER STRATEGIC REVIEW STRATEGIC REVIEW STRATEGIC REVIEW CAPITAL ADVISER
______________________ e i el
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Reliance e R Logis
Industries Limited '\

Growth s Life

Advised ATL on its investment Advised ATL on its acquisition of Advised on its acquisition of Advised on the acquisition of Advised Adani Transmission

grade bond offer Reliance Infrastructure’s GMR Energy’s two transmission Abbot Point Terminal from Limited (“ATL”) on the finance
assets Glencore plan for ATL including rating
advice
US$500M US$52M
CAPITAL ADVISER BUY-SIDEADVISER BUY-SIDEADVISER BUY-SIDEADVISER CAPITAL ADVISER

1
1
1
1
1
1
1
1
1
1
1
1
1
1
: transmission assets
1
1
1
1
1
1
1
1
1
1
1
1
1



TRANSACTION EXPERIENCE

EAC PARTNERS

- adani

adani

Ports and
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Advised inrelationtoits series A Advised the Smollen Group on Advised on its inaugural Advised on its maiden USPP Completed a strategic review of
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capital raising | its sale to McGrath investment grade bond offer | issue | Australian non-core assets
| | |
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! AU$70M US$650M | US$150M !
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CAPITAL ADVISER ! SELL-SIDE ADVISER CAPITAL ADVISER ! CAPITAL ADVISER ! STRATEGIC REVIEW
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ENVIROPACIFIC
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Advised on the divestment to

Advised on its 6-year AMTN

Advised on the acquisition of an Advised on the refinance of Abbot Completed a strategic review of

issue industrial mineral's producer Adexum Capital Point Terminal New Zealand non-core assets
and financing options
AU$100M AU$54M AU$1.25B
CAPITAL ADVISER BUY-SIDEADVISER SELL-SIDE ADVISER CAPITAL ADVISER STRATEGIC REVIEW
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FREMANTLEMEDIA

BlocksGlobal
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MOKO SOCIAL MEDIA

1\

Advised in relation to its series A
capital raising

Advised on the takeover of a
listed media business

Advised in relation toits series B
capital raising

Advisedin relationto its series B
capital raising

Advised in relation to a potential
merger

CAPITAL ADVISER CAPITAL ADVISER MERGER ADVISER TAKEOVER ADVISER CAPITAL ADVISER
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OUR FIRM DERIVES ITS NAME AFTER THE EAST AUSTRALIAN CURRENT (EAC). THE EAC IS THE LARGEST OCEAN CURRENT AFFECTING AUSTRALIA, SWEEPING 30 MILLION CUBIC METRES
OF WATER PER SECOND AT SPEEDS OF 90 CENTIMETRES PER SECOND DOWN THE EAST COAST. THE CURRENT FLOWS FROM THE TROPICS TO THE SOUTHERN DOCEAN AND IMPACTS
WEATHER, SEA STATE, WATER TEMPERATURE AND MARINE LIFE ALONG THE WAY, PROFOUNDLY INFLUENCING THE WAY OF LIFE ON THE EAST COAST OF AUSTRALIA.



http://www.eacpartners.com.au/
mailto:info@eacpartners.com.au
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